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alaort geaani expect

dOD week did not

fion of Jut trike of the employee of

American Hoop the American Sheet Steel

the American Tin Plate oompanle

who weni called from their work three

weeks ago by the Amalgamated Asiocla

tlon of Iron Btod and Tin Worker J-

freck ago that AwwcUtlon BO palpably

beaten In effort to dictate tho polio
tbo United States Stool Corporation

which own and controls the three com

pajiV named above that the President

of the Aiwociatlon was Induced to com
to this city with tho view of making

belt tortnn possible for hU organization

1th tho managers of the United States

Steel Corporation He undoubtedly

go Imprwfflexl with tho hopelwsneeia of con

tlnulng too fight which he had started

md aim with tho falnieaa of tho propoil

don made to him to sottlo tho controversy
he returned to PUUburg hopeful o

takIng l l associates nee the altuatloi

In tho wxme light that ho did

All of last week was spent by tho au
thoritiM of the Amalgamated AtMoclalloi

In discussing what Is now popularly

termed a the ultimatum of the United

States Steel Corporation Thla Jndlcatc
that wide differences of opinion exIsted

but upon one point there must have beei
unanimity namely that the organltatioi
was beaten In IU effort to compel

constituent companies of the United State

Stet Corporation to convert all of their

plants Into union mills One faction hai
evidently been In favor of extending
itrike notwithstanding the losae whlol
It would entail upon members of the as
fodatlon while another element waa pre

wmably In favor of making the best of at

Inevitable defeat while certain concession
made by employers could be represents
to the rank and file cut advantaged tha
had been gained

The market for securities last weel
hinged almost entirely upon the altuatloi
which ha been described and In cone
quenoo speculation was checked eioep
In the United States Steel stocks which

fluctuated from day to day In response t
constantly changing reports from Pitta
burg a to the outcome of the deliberation
of President Shaffer and his associates

Fears that the labor troubles In the Hits
burg iron district might become more

widespread have not only restricted specu

latlon but have deterred Investment buying
of securities The prevailing belief of the

publlo undoubtedly Is that the Amalga-

mated Association will be eaten In

present tight but there U of course thi

possibility that the contest may bo pro-

tracted and may result In financial IOMPI

and In breaches of the peace which mIght

unsettle the market for securities
It is a question however whether thi

worst that might happen has not ron
discounted in the stock market Report
of an extension of the strike have hoer
current from time to time during the Ian

six or seven days and have caused con

Mderabln selling not only of the Stee
tock but of other Issues Nevorthelwm

at the end of tho week the market shown
a good deal of firmness and Indication
were not wanting that a short Interest
out of proportion to the narrowness of th

market had been created Consideration
of the Steel strike has iu umed a degree ol
Importance that virtually overshadowed
crop conditions and prospects In both

there has been a decided improvement
At the same time more trustworthy Infor-

mation has come to hand regarding the
crops than obtainable when tho Western
drought was at Its worst and epexulatori
in grain were bent upon terrorizing the
country with their alarming reports for
the purpose of promoting their venture
in the markets for cereal

While It Is still too early to determine
what the final effect of recent rains and
cooler wMther will be upon the produc
tion of corn it can be stated with confidence
that changed conditions have been ol
enormous benefit to the spring wheat crop
The moot trustworthy information obtain-
able is that unites some Unusually severs
adverse conditions develop within
next term days tho principal springwheat
producing States of tho Northwest will
secure an unusually large harvest Thii-

Insurca a heavy volume of trafllo to
northern transcontinental lines viz Th
Northern Pacific and the Oreat Northern
and also to the Union Pacific In the Pacific

Northwest Not only low the yield ni

wheat promise to be unprcwdentedlj
largo in the northern portion of tho country
west of the Mississippi but other crops an
developing satisfactorily Vlowlmj the
United StAtra iu a whole It appears that tht
section whlnh has suffered severely from
the drought I mnflmtl to n comparative
small number of State or portion of States
centring around Kanwts lint oven Dili

territory has nccurrd a largo wheat crop
and the meteorological changes in tin
last ten days have Improved tho condi-

tion of pnntiirnge arid fodder to uticli nr
extent that the nulling of live stock tr
market hns virtually ceased

The Wild notions that prevailed up to n

weak ago that damngtt to tho corn crop
was In the nature of a national calamity
are unquestionably being nluindoned The
outlook tot n prnRM roiifi prop year Is not
confirmed to th northerly tier of Western
States hut lnru lf entire Pacific Count

the Southern States from octnn to oocan
and tho territory east of tho Mississippi
with constantly lncroa tng manufactur-
ing Moreover tho entire coun-
try l richer than ever before In Its history
with the tillers of tho soil enjoying their
full proportion of recent prosperity TIll
farmers of the Went even If thy should
sustain a low of 500000000 bushels of corn
worth half that amount In dollars will
still Ito higher prices than heretofore
this years products which together with
the savings of tho la t fow years will nick
them as much of a factor In the consump-
tion of manufactured articles nod of sup-
plies enenlly as they wen last year or
the year before Ono of thin host proofs
that the recent crop scare N subsiding
throughout tho country IM furnished by tin
cessation of the cancellation of orders for
good 11 St Louis and at Chicago end the
appearance of now orders

Vail Slnwtrt vlnw of the situation will
lie based entirely a titiu tirngrrttHv on
railway traffic retunw and OH a mailer
of fact tlie u arn not likely to reflect tho-
tinullvr yield of corn an iomparod with
previous yeiint until tin lieglntilng of

Inter In UK meiintiiiin the movement
cf wheat in market will l i iailler and
heavier than usual anti it may lx neconi-
miil il by tho marketing of sovernl bun

ilied million of lmslu1 of i Id cxrn which-
if current pricv fur that ivrvnl m main
talnod will IHJ loleuMd by tlio fnriiHra-
as soon they cpu clitirmlni that they
have sufficient Mip f otlirr nnlmnl
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food to tain tta pUM As lperi t d-

ralopowt that not b ovwiook
la forcoMtlai future of the tnmk llr
w t of Chlotfo and st Louis ta the
ten that hum been established by th
Great NorthernNorthern Padflo and
Union Southern Padflo systems in pUoln
the power and the rout
lag of traffic over combined system
in the hand of two cornmlasloners sta-

tioned at Chicago
The establlahment of thi system fo

supervising traffic will do away with waste-

ful competition secure to the shipper th
roost direct rout and prevent the manlpula
floe of rates There is reason for belier
leg that similar commissioners will b
appointed to supervise the traftlo of
trunk line east of Chicago
Is simply a part of the programme of
railway managers and bankers who have
been engaged for some years past in en
doavoring to Improve the status o
the transportation industry by the e-

tabllahment of a oomprehenaiva comma
nlty of Interests Present indications
that those who are selling railway stock
with the view of repurchasing them
materially lower prices because of
partial failure of the corn crop may have
to wait a long time for their profIts fo-

traffio returns to date show large game
over those of last year and are likely t
do so for some months to oome O T C
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